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Summary

Due to reforms in the Japanese financial system, the environment for investment trusts has also
changed in many fields. Improvements are being introduced in the disclosure of trusts, because
disclosure is considered to be helpful for the investors. However, under the present system, more
flexibility is required in the application of the system, and convenience for investors should be improved
even more.

The institutions dedicated to analyze trust fund performance are expected to bridge the gap between
the investors and the companies managing those funds. However, these institutions should keep their

neutral attitude and provide high quality information to the investors. In order to be able to do that,
fund managing companies have to disclose sufficient information and provide them with enough material

for analysis.
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