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Discussion of “Determinants of Japanese New Corporate Pension Plans”
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Summary

Yoshida (2009, Contemporary Disclosures Research vol. 9) analyzes determinants of Japanese
corporations’ introduction of defined contribution (DC) pension plans and cash balance (CB) plans from
the perspective not only of such financial factors as clarifying pension liabilities, but also labor factors. His
work provides a valuable starting point for research into corporate behavior in the field of accounting. The
analysis suggests characteristics of Japanese companies are partly different from earlier research undertaken
in the United States, while recognizing difficulties in dealing with analytical indicators because of the mixture
of companies adopting retirement lump sum plans and those adopting retirement pension plans. It also has
important practical implications. In this discussion, | would like to consider the results of the analysis and
examine those practical implications.
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