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Significance of Natural Capital in the ESG Information Disclosure
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Summary
The purpose of this study is to examine the current state of the ESG information disclosure and concept of ‘natural
capital’ which is attracting attention in recent years, then show that there are no definitive indices for environmental factors
to be used for ESG investment. In addition, this study is also exploring the ‘natural capital protocol’ that is a guidance for
the quantification of natural capital, and show that the natural capital protocol facilitate the accurate quantification of natural
capital. This study concludes that ESG investment will be enhanced if ESG information disclosure expands in addition to the
current information disclosed in such the Environmental Information Analysis and Communication Platform operated by the
ministry of the environment.
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Figure 2: SRI Assets by Strategy and Region
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